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URSA Major Minerals acquires past-producing Agnew L ake Uranium Mine, Sudbury
area, Ontario

URSA Mgor Minerds Incorporated (URSA Magjor) is pleased to report that the company has acquired the
past-producing Agnew Lake Uranium Mine by saking. URSA Mgor acquired the property in 2002 when the
company extended its 100%-owned property position on nickel exploration targets.

This past producing mine is located in Hyman township, Sudbury Mining Divison, 40 km west of Sudbury,
Ontario. The Agnew Lake Uranium Mine was operated by Kerr Addison Mines Ltd. between 1977 and early
1983 and produced a tota of 1.1 million lbs of U3Og from gpproximately 3.1 million tors of ore. The
underground mine was developed to over 958 meters depth. Uranium was produced from leaching of
underground and surface stockpiles.  The mine and mill were decommissoned and as URSA Mgor acquired
the property by staking, URSA Magor does not assume any environmenta obligation regarding past activities
on the property. At the end of 1982, as reported in the Canadian Mines Handbook 1983-84, the Agnew Lake
Mine had a reserve of 89 million tons containing 7.2 million Ibs of Og (0.81 Ibs WsOg /ton). This reserve is
an historic reserve that predates NI143-101, is not compliant with current reserve definitions, and has not been
verified by the company and consequently investors should not rely upon it.

URSA Mgor has 34 clam units (1,360 acres) that cover over 1 kilometer of the favourable uranium-
minerdized horizon. At Agnew Lake, the uranium minerdization is contained within a pyritic quartzpebble
conglomerate that unconformably overlies granitic rocks and is gmilar to minedization in the Elliot Lake
area to the west of the property. In view of the current demand for uranium, URSA Mgor will evauate the
exploration potentia at the past- producing Agnew Lake uranium mine.

URSA Mgor will reman primaily focused on nickd exploration and on the development of the Shakespeare
nickel-copper-platinum meta deposit, where the company recently received a postive pre-feashility sudy on
a 2,900 tonne per day opentpit nicke mine from Micon Internationa Limited.
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Some statements contained in thisrelease ar e forwar d-looking and, ther efor e, involve uncertainties or risksthat could cause
actual resultsto differ materially. Such forward-looking statementsinclude commentsregarding mining and milling
operations, mineral resour ce statements and exploration program performance. Factorsthat could cause actual resultsto
differ materially include metal price volatility, economic and political events affecting metal supply and demand, fluctuations
in mineralization grade, geological, technical, mining or processing problems, exploration programs and future results of
exploration programs, future profitability and production.

Thispressreleaseisnot for distribution to any U.S. newswire serviceor for dissemination in the United States.




