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URSA Major Minerals appoints Chai Sung-keun to board of directors

URSA Major Minerals Incorporated (URSA Major) reports that Mr. Chai Sung-keun is being appointed to the
Company’s board of directors. Mr. Chai is the Chief Operating Officer of KORES Canada, a subsidiary of
Korea Resources Corporation (KORES).

URSA Major recently announced the formation of a strategic alliance with KORES to identify and acquire
significant advanced base metal exploration projects for exploration and development. Mr. Chai will serve as
KORES' representative on URSA Major’'s board. He brings considerable experience as a mining engineer
and has over 20 years of international experience with KORES'’ overseas development team.

URSA Major announces that a total of up to 700,000 options to acquire shares at a price of $0.85 are being
granted to 5 directors, one officer and consultants. The option grants will have up to a five year term and are
subject to approval by the TSX Venture Exchange. URSA Major has 24,394,429 shares outstanding.
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Address: 8 King Street East, Suite #1300, Toronto, Ontario, Canada M5C 1B5
Symbol & Exchange: UMJ — TSX Venture Exchange (TSXV)

This release was prepared by management of the Company who takes full responsibility for its contents. The
TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of
this news release.

Some statements contained in this release are forward-looking and, therefore, involve uncertainties or risks that
could cause actual results to differ materially. Such forward-looking statements include comments regarding
mining and milling operations, mineral resource statements and exploration program performance. Factors that
could cause actual results to differ materially include metal price volatility, economic and political events
affecting metal supply and demand, fluctuations in mineralization grade, geological, technical, mining or
processing problems, exploration programs and future results of exploration programs, future profitability and
production.

This press release is not for distribution to any U.S. news wire service or for dissemination in the United States.
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