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URSA Major Minerals reports completion of batch processing of bulk sample from Shakespeare
nickel-copper deposit, Sudbury area, Ontario

URSA Major Minerals Incorporated (TSX — UMJ) (“URSA Major”) is pleased to report that the company
has obtained favourable results from the batch processing of a bulk sample of nickel-copper ore from the
Shakespeare deposit located 70 km west of Sudbury, Ontario.

URSA Major completed the trucking of a 50,000 tonne bulk sample from the Shakespeare West Deposit in
early October and batch processing of the sample at Xstrata Nickel's Strathcona mill was initiated on
October 15, 2007. Based on preliminary daily mill balances, over 45,500 tonnes of ore with a head grade of
0.40% nickel and 0.46% copper was processed. Overall nickel and copper recoveries into concentrates
were 76.2% and 89.4% respectively.

Richard Sutcliffe, URSA Major's CEO stated “These results met or exceeded our expectations for the bulk
sample. We are patrticularly pleased that the head grade of the bulk sample was approximately 10% higher
than predicted by our reserve block model. In addition, even though the Strathcona mill circuit is not fully
optimized for the Shakespeare ore, nickel recovery and concentrate grades were consistent with our
metallurgical test work. The results demonstrate that mining and processing of the Shakespeare ore is
viable on a commercial scale and we have further improved our confidence in the reserve grade.”

The remaining part of the bulk sample was retained for blending tests. Results for platinum, palladium and
gold for the batch test as well as final determination of payable metals are also pending. Although not
intended as a commercial operation, URSA Major expects significant revenue from the bulk sample.

At the Shakespeare project, URSA Major completed a positive full feasibility study in 2006. The feasibility
study is available on the Company’s website at www.ursamajorminerals.com . The Shakespeare deposit
contains a diluted Probable Reserve of 11,226,000 tonnes grading 0.33% nickel, 0.35% copper, 0.02%
cobalt, and 0.9 g /t precious metals.

National Instrument 43-101 - Mr. lan Ward, P.Eng. of Micon is the qualified person for the Shakespeare feasibility
study.
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This release was prepared by management of the Company who takes full responsibility for its contents. The
TSX has not reviewed and does not accept responsibility for the adequacy or accuracy of this news release.

Some statements contained in this release are forward-looking and, therefore, involve uncertainties or risks that
could cause actual results to differ materially. Such forward-looking statements include comments regarding
mining and milling operations, mineral resource statements and exploration program performance. Factors that
could cause actual results to differ materially include metal price volatility, economic and political events
affecting metal supply and demand, fluctuations in mineralization grade, geological, technical, mining or
processing problems, exploration programs and future results of exploration programs, future profitability and
production.

This press release is not for distribution to any U.S. news wire service or for dissemination in the United States.
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